
Species
Aquatic animals commonly within appetite (subject to operational 
detail and underwriting review) include:

•	 Finfish; edible, ornamental and cleaner fish. Including, but not 
limited to, Atlantic Salmon, Yellow and Blue Fin Tuna, Rainbow 
and Brown Trout, Sea Bass, Sea Bream and Tilapia.

•	 Some shellfish.

Please contact:
Robert Ferguson
Class Underwriter, Aquaculture
E:	 robert.ferguson@convexin.com

Risk Appetite 
Aquaculture

Convex Group rating

A (Excellent)
AM Best, outlook Stable

A
S&P, outlook Stable

General Appetite
•	 Appetite exists for both commercial aquaculture operations 

and non-food production, including ornamental and supportive 
species (e.g., cleaner fish).

•	 Preference is generally shown for finfish farming; appetite for 
shellfish and crustaceans may be more selective and subject  
to further underwriting scrutiny.

•	 It is required that operations maintain strong stock control  
and traceability systems, particularly where mortality claims  
are involved.

•	 Appetite extends to a wide range of farming environments, 
though land-based recirculation systems may be approached 
more conservatively.

Coverage
•	 Coverage is commonly available for stock mortality due to:

	– Stock loss due to disease, weather events,  
and operational hazards

	– Non-food aquaculture, such as angling lakes  
and ornamental species

•	 Equipment typically covered includes:

	– Cages

	– Nets

	– Moorings

	– Other ancillary gear associated with cage-based farms

•	 Geographic coverage is often global, though this is subject  
to licensing restrictions in select jurisdictions.
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Please note that this document only provides a summary of the typical key features of the type of policy wording which is described. It is not meant to be exhaustive, and it is subject to change without notice. Nor should this information be 
construed as legal, tax or financial advice regarding insurance coverage.

This document is not intended as a contractual offer to sell insurance, and it is not intended to create an agency relationship in any manner. This information is for preliminary information purposes only, and cannot be relied on as being 
a contractual document to any extent binding on Convex. It does not in any way replace or supplement the terms and conditions of any insurance policy which may be issued. When any policy is agreed and issued, the full terms and 
conditions of cover, including any exclusions, will be found in the policy schedule and wording together with any endorsements which are applicable.

This document contains general information about the Convex Group and although Convex Group endeavours to ensure that the content is accurate and up to date, users should make appropriate enquiries before taking any action based 
on its contents. Convex Group accepts no responsibility for any information contained within this presentation and disclaims and excludes any liability in respect of its contents or for action taken based on this information.
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