Excited by
opportunity

Convex is an international specialty insurer and
reinsurer founded by Stephen Catlin and Paul Brand,
with operations in London, Bermuda, Europe and
the US. Convex occupies a unique position in the
insurance industry combining unrivalled experience,
reputation and a legacy-free balance sheet.

Why Convex Corporate Structure
Convex has a bold and clear ambition: to be our clients’ favourite insurer and reinsurer.

In order to achieve this we are redefining what it means to be an insurance company. Convex Group Limited

Our operating model, built on efficiency and innovative use of data to drive better decisions (Bermuda)

for our clients, helps us to win clients and the business we need, and to create the
insurance company of the future.

How

e Convex Re Limited, Convex Insurance UK Limited and Convex Europe S.A.
have an A.M Best A [Excellent] rating and an S&P A-[Positive] rating.

Convex Re Convex UK
Limited Services Limited
(Bermuda) (UK)

e Convex Re Limited is a Class IV Insurer regulated by the BMA. Convex Insurance UK I
Limited is PRA authorised and regulated by the FCA and PRA. Convex Insurance UK
Limited is on the NAIC E&S list and Convex Re Limited and Convex Insurance UK Convex Insurance Convex Guernsey

Limited have been granted reciprocal reinsurer status by the NAIC and California. UK Limited (UK) (GLimited
uernsey)

e Convex Europe S.A. is a non-life insurance company authorised and supervised by
the CAA and is also able to write European business via its UK branch in London
which is PRA authorised and regulated by the FCA and PRA.

e Convex brings together a seasoned team with specialist underwriting capabilities, Convex
at the forefront of their respective disciplines. Europe SA
(Luxembourg)

* We maximise efficiency and reduce costs within the business by outsourcing
bulk operations and focussing on large commercial clients with complex
insurance requirements.

e Convex Group has secured $3.2bn of which $2.8bn constitutes Tier 1 capital in
Bermuda, with the remaining $500m structured equity facility that will, when called,
also constitute Tier 1 capital in Bermuda.

Committed capital of $3.2bn,
;E raised on a long-term basis.

Available capital exceeds
regulatory requirements by J

Business written includes Property,
Accident and Health, Marine, Casualty,
Equine, Political Risk, Energy, Security

a margin as at 31 December 2023.
Risks and Aerospace.

Projected mix of 60% Insurance
and 40% Reinsurance when the
business is mature.

As of January 2024 Convex
has around 500 employees.

Do
Do
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Convex Commercial D&0 Appetite

in Latin America

e Preference for primary and low excess attachment points.
e Focus on Large Publicly traded/US listed/POs/deSPACs.

e Strong appetite for Aviation, Energy, Biotech,
Manufacturing and Marine sectors. However
able to look at most industry sectors.

e Able to offer D&O capacity up to USD15m. Although typical
line size deployed in Latin America is USD5m-USD10m.

e Convex Insurance UK Ltd is registered as a foreign
reinsurer in most key countries in Latin America.

Underwriting Team
Please contact us for more information:

lan Campbell

Head of Commercial D&O

E: ian.campbell@convexin.com
M: +44 (0)7341 543 617

Henry Davies
Class Underwriter

M: +44 (0)7407 895 825

Convex Corporate Information

USD 4.2b

GWP in 2023

USD 3.2b

Capital raise,
10 year horizon

NCECHU,
o %

E: henry.davies@convexin.com

Why work with Convex

Poppy Riley

Class Underwriter

E: poppy.riley@convexin.com
M: +44 (0)7917 457 182

We have the underwriting authority and autonomy

to efficiently underwrite the most complex accounts
you place.

Spanish and English D&O claims handling capabilities.
Regularly attend broker/client meetings. We will

travel when required.

We will not be blocked by other Convex offices in

Latin America. We are your underwriting contacts.

The diverse global geographical mix of the Convex D&O
portfolio is more stable than a mono-region portfolio.

We have the experience and data to underwrite large
accounts especially US listed insureds.

Flexible on coverage including Spanish, Portuguese
or English policies.

Amelia Munro

Class Underwriter

E: amelia.munro@convexin.com
M: +44 (0)7435 762 133

A-

S&P, outlook Positive

We offer international
specialty re/insurance

And digital risk management solutions,
through operations in Bermuda,
LLondon, Europe and the US.

i tonding Ranked No.1 for NPS in the London
‘ Market, and highest ever results

Gracechurch Claims Monitor 2025

London
Market Claims



mailto:%20ian.campbell%40convexin.com?subject=
mailto:henry.davies%40convexin.com?subject=
mailto:amelia.munro%40convexin.com?subject=

convex

Convex Insurance UK Limited

52 Lime Street, London EC3M 7AF
+44 (0)20 3886 0560

convexin.com

Please note that this document only provides a summary of the typical key features of the type of policy wording which is described. It is not meant to be exhaustive, and it is subject to change without notice. Nor should this information be
construed as legal, tax or financial advice regarding insurance coverage.

This document is not intended as a contractual offer to sell insurance, and it is not intended to create an agency relationship in any manner. This information is for preliminary information purposes only, and cannot be relied on as being
a contractual document to any extent binding on Convex. It does not in any way replace or supplement the terms and conditions of any insurance policy which may be issued. When any policy is agreed and issued, the full terms and
conditions of cover, including any exclusions, will be found in the policy schedule and wording together with any endorsements which are applicable

This document contains general information about the Convex Group and although Convex Group endeavours to ensure that the content is accurate and up to date, users should make appropriate enquiries before taking any action based
on its contents. Convex Group accepts no responsibility for any information contained within this presentation and disclaims and excludes any liability in respect of its contents or for action taken based on this information.

Convex Group is the trading name of Convex Group Limited, a company incorporated in Bermuda, and the ultimate parent company of the Convex Group of companies, as follows: Convex Re Limited, a company incorporated in Bermuda, which
is a wholly-owned subsidiary of Convex Group Limited and licensed and supervised by the Bermuda Monetary Authority; Convex Insurance UK Limited, a company incorporated in England & Wales, which is a wholly-owned subsidiary of Convex
Re Limited and authorised by the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA); Convex Europe S.A. a company incorporated in Luxembourg, which is a wholly-owned subsidiary of Convex Insurance Limited
authorised and supervised by the Commissariat aux Assurances (CAA). Convex Europe S.A. UK Branch is a branch of Convex Europe S.A. and authorised by the FCA. Convex Guernsey Limited, a company incorporated in Guernsey, which is.

a wholly owned subsidiary of Convex Re Limited and licensed and regulated by Guernsey Financial Services Commission; and Convex UK Services Limited, a company incorporated in England & Wales, which is a wholly owned subsidiary of
Convex Group Limited.
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