
NEWS - We’re now licensed for Reinsurance in Brazil
As of 18 November 2024, Convex Insurance UK Limited (CIL) are fully registered 
as an occasional reinsurer in Brazil. CIL are now able to accept cross-border 
reinsurance from Brazilian domiciled cedents.

Please note other licenses that the Convex Group hold can be found HERE.

Convex Group is the trading name of Convex Group Limited, a company incorporated in Bermuda, and the ultimate parent company of the Convex Group of companies, as follows: Convex Re Limited, a company incorporated in Bermuda, which is 
a wholly-owned subsidiary of Convex Group Limited and licensed and supervised by the Bermuda Monetary Authority; Convex Insurance UK Limited, a company incorporated in England & Wales, which is a wholly-owned subsidiary of Convex Re 
Limited and authorised by the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA); Convex Europe S.A. a company incorporated in Luxembourg, which is a wholly-owned subsidiary of Convex Insurance Limited authorised 
and supervised by the Commissariat aux Assurances (CAA). Convex Europe S.A. UK Branch is a branch of Convex Europe S.A. and authorised by the FCA. Convex Guernsey Limited, a company incorporated in Guernsey, which is a wholly owned 
subsidiary of Convex Re Limited and licensed and regulated by Guernsey Financial Services Commission; and Convex UK Services Limited, a company incorporated in England & Wales, which is a wholly owned subsidiary of Convex Group Limited.
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Convex
Convex is an international specialty insurer and reinsurer founded 
by Stephen Catlin and Paul Brand, with operations in London, 
Bermuda, Europe and the US. Convex occupies a unique position 
in the insurance industry combining unrivalled experience, reputation 
and a legacy-free balance sheet.

We underwrite for complex specialty risks across a diverse range 
of business lines in London and Bermuda. Our underwriters are 
well practiced in leading lines of business and have experience  
in developing new products.

• Accident & Health

• Aerospace

• Casualty & Financial Lines

• Crisis Management

• Energy

• Equine & Livestock

• Fine Art & Specie

• Marine

• Political Risk & Credit

• Property

• Security Risks

Convex has a bold and clear ambition: to be our clients’ favourite 
insurer and reinsurer. In order to achieve this we are redefining 
what it means to be an insurance company. Our operating model, 
built on efficiency and innovative use of data to drive better 
decisions for our clients, helps us to win clients and the business 
we need, and to create the insurance company of the future.

How
• Convex Re Limited, Convex Insurance UK Limited and Convex 

Europe S.A. have an A.M Best A [Excellent] rating and an S&P 
A-[Positive] rating.

• Convex Re Limited is a Class IV Insurer regulated by the BMA. 
Convex Insurance UK Limited is PRA authorised and regulated 
by the FCA and PRA. Convex Insurance UK Limited is on the 
NAIC E&S list and Convex Re Limited and Convex Insurance 
UK Limited have been granted reciprocal reinsurer status by  
the NAIC and California.

• Convex Europe S.A. is a non-life insurance company authorised 
and supervised by the CAA and is also able to write European 
business via its UK branch in London which is PRA authorised 
and regulated by the FCA and PRA.

• Convex brings together a seasoned team with  
specialist underwriting capabilities, at the forefront  
of their respective disciplines.

• We maximise efficiency and reduce costs within the business 
by outsourcing bulk operations and focussing on large 
commercial clients with complex insurance requirements.

• Convex Group has secured $3.2bn of which $2.8bn constitutes 
Tier 1 capital in Bermuda, with the remaining $500m structured 
equity facility that will, when called, also constitute Tier 1 capital 
in Bermuda.

Brazil license  
announcement

Convex obtains US Treasury Complementary 
and Alien Reinsurer Status
Convex Insurance UK Limited (“CIL”) has obtained 
Complementary Reinsurer status and Convex Re 
Limited (“CRL”) has obtained Alien Reinsurer status 
under new US Department of Treasury rules govern-
ing US “T-listed” insurers authorised to underwrite 
federal surety bonds*. CIL and CRL are among the 
first reinsurers to have been granted this status by the 
US Treasury under classification rules taking effect 
from 1 November 2024.

This allows Convex’s T-listed clients/cedants to take 
full credit, from the perspective of the US Treasury, for 
liability ceded to Convex without a requirement for 
Convex to post reinsurance collateral.

The new approvals sit alongside CIL and CRL’s status 
as Reciprocal Reinsurers recognised in all 50 US 
States, as well as the District of Columbia, Guam, 
Puerto Rico and the US Virgin Islands.   

Please see further information on the Reciprocal  
Reinsurers status HERE.

*The new T-listing Rules effectively treat CIL and CRL 
in the same way - the different status reflects CIL’s UK 
domicile and CRL’s Bermuda domicile.
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https://convexin.com/2021/11/30/convex-obtains-reciprocal-jurisdiction-reinsurer-status-in-the-us/

