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Reciprocal and Certified Reinsurer.
What does it mean for Convex?

Convex is registered as a Reciprocal Reinsurer in all 50 States of the US,
the District of Columbia, Puerto Rico and the US Virgin Islands.

This means Convex Insurance UK Limited and Convex Re Limited (together, “Convex”) can write reinsurance business in the
United States, the District of Columbia, Puerto Rico and the US Virgin Islands without the requirement to post any collateral. The
collateral exemption will apply for business written on or after the effective date of the reciprocal reinsurer status for each state.
For most states this is 1/1/2022, however there are some instances where the status was gained later as indicated in the table
below. As the status is renewed annually, we have reported our status accordingly.

1/1/22 1/1/23 1/1/22 1/1/23

Convex’s reciprocal reinsurer status is not retroactive. All business incepted before the effective date for a relevant state will
continue to require LOC support and maintenance and Convex will maintain its proportionate share as required for cedants
to take regulatory credit as normal. Please note that Convex will rely on its certified reinsurer status for the period 1/1/2022 to
31/6/2022 in relation to Wisconsin, and for the period 1/1/2022 to 31/12/2022 for llinois. This means that, as a “Secure-4”
reinsurer based on Convex’s A- AM Best rating, Convex is only required to post 50% collateral for cedants to take regulatory
credit for risks incepting during the relevant period.
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This document contains general information about the Convex Group and although Convex Group endeavours to ensure that the content is accurate and up to date, users should make appropriate
enquiries before taking any action based on its contents. Convex Group accepts no responsibility for any information contained within this document and disclaims and excludes any liability in respect of
its contents or for action taken based on this information. The content of this document is the property of Convex Group and is strictly confidential. None of the information contained in this document may
be reproduced, copied, distributed or published without the prior written consent of Convex Group.

Convex Group is the trading name of Convex Group Limited, a company incorporated in Bermuda, and the ultimate parent company of the Convex Group of companies, which includes the following
regulated entities: Convex Re Limited, a company incorporated in Bermuda which is licensed and supervised by the Bermuda Monetary Authority; Convex Insurance UK Limited, a company incorporated
in England & Wales which is authorised by the Prudential Regulation Authority (PRA) and regulated by the Financial Conduct Authority (FCA) and the PRA; Convex North America Insurance Services LLC,
a company incorporated in Delaware which is a US managing general underwriter and licensed excess and surplus lines insurance broker; Convex Europe S.A. a company incorporated in Luxembourg
which is supervised by the Commissariat aux Assurances (CAA); and Convex Europe S.A. UK Branch which is authorised and regulated by the CAA and authorised by the PRA and subject to regulation
by the FCA and limited regulation by the PRA. Details about the extent of its regulation by the PRA are available from us on request.



